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On Thursday the 18 of April 2024 at 11:00 am
the general assembly meeting of Deyaar
Development PISC (the “Company”) was
convened online upon the invitation published in

Al Khaleej and Khaieej Times on 14 March 2024 to

consider, discuss, or as the case may be, approve

the following agenda (“Agenda”) and take the
necessary action fn this regard:

1. Consider and approve the Report of the
Board on the Company's activitles and
financial position for the year ended on 31
Recember 2023;

2 Consider and approve the Auditor’s Report
on the Company's financial position for the
year ended on 31 December 2023;

3. Consider and approve the Company's
Balance Sheet and Profit and Loss Account
for the year ended 31 December 2023;

4. Consider the Board of Directors’ proposal
concerning distribution of cash dividends
of 4% of the share capital equivalent to 4
fils per share, for the year ended 31
December 2023;

5.  Comsider and approve the Poard's
remuneration proposal for the year ended
31 December 2023;

6.  Discharge the members of the Board for
the year ended December 2023 or to
dismiss them and flile lability lawsuit
against them, as the case may be;

7. Discharge the members of the Board for
the year ended 31 Dacember 2023 or to
dismiss them and file a liability lawsuit
against them as the case may be; and

8. Appoint the Company's auditors and
determine their fees.
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Present were the following members of the board
of directors of the Company: -
Mr. Abdulla All Obaid Al Hamli — Chalrman

H.E. Hamad Buamim — Vice Chairman

Mrs. Maryam Mohammed Bin Fares -
Member
4. Mr. Mohammed Abdulla Al Nahdi -~ Member
Mr. Yasser Bin Zayed Al Falasi ~ Member
6. Mr. Rashid Hasan Al Dabboos - Member

o

The following have attended from the executive
managernent:

Mr. Saeed Mohammed Al Gatami ~ CEOQ
Mr. Hani Fansa — COTO
Mr. Amer Al Zu'bi — Genera! Counsel

The followlng have also attended the meeting:
Ernst & Young, in their capacity as the auditor of
the Company, and Mr. Abmed Al Naghi on behalf
of the Securities and Commodities Authority
{"SCA").

The meeting was chaired by Mr. Abdulla Ali
Obald Al Hamii who announced the appointment
of Mr. Alaa Mansoor as secretary of the meeting
and First Abu Dhabi Bank as vote collecter.

Quarum

Required quorum; presence of shareholders who
own or represent by proxy not less than 50% of
the Company's shares.

Available quorum
Mr. Moatz Al Qadi, the representative of Vote
Collector announced that the meeting was

attended  electronically by number of
shareholders representing 51.32% of Company's
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capital. Accordingly, The Secretary of the meeting
confirmed that the quorum of the meeting was
met in accordance with Article 185 of the Federal
Commercial Companies Law No. 32 of 20212,

Procedures and Resolutions

Mr. Abdulla Ali Obaid Al Hamli in his capacity as
the chairman of the meeting welcomed the
attendees and requested the Secretary of the
meeting to present the mesting agenda and read
the summary of Board report.

Mr. Alza Mansoor, the Secretary of the meeting,
clarified that the date of the general assembly
meeting was announced in the local newspapers,
the company's website and the Dubal financial
Market website, based on the provisions of the
law.

Based on the foregaing, the legality of the
meeting was announced, and that ali decisions
taken by the General Assembly at this meeting
are binding on all sharehoiders, both present and
non-attended.

The agenda Items were discussed as follows:

Mr. Alaa Mansoor, the Secretary of the meeting
on behalf of the Chairman presented the agenda,
and it was discussed in the following manner:

1. Consider and approve the Report of the
Board on the Company’s activities and
financial position for the year ended 31
December 2023

According to the authorization of the Chairman,
Mr. Alaa Mansoor read the summary of the Board
of Directors’ report, and indicated that the Board
report had been published within the company's
integrated report on 25 March 2024 on the Dubai
FInancial Market website, the company’s website,
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and the Smart AGM platform, and that the
company had disclosed Its audited annual
flnancial results for the year 2623 on 5 March
2024.

A shareholder asked about company’s plan for in
Abu Dhab/ projects.

Mr. Saeed Al Qatami, CEQ, answered that the
company has signed a3 memorandum of
understanding with one of the real estate
companies in Abu Dhabl to launch a project in
Reem Island, but a final agreement has nat yet
been finalized, as the project is still under review
and design stage while obtaining the approvals
from the master developer and the Planning
Department in Abu Dhabi. Additionally, the
company is looking into other projects in Abu
Dhabi, as the company has a number of
opportunities  that are currently being
considered.

A shareholder asked about the settlement with
Limitless, and whether the company sees signs of
receiving the remaining amount of the
settlement, and what measures the company will
take in the event of thelr fallure to pay.

The CEQ replied that there had recently been
contact with the management of Limltiess, which
confirmed thelr commitment to pay the
remaining amount next May, and Deyaar has no
doubt about the ability of the other party to pay,
but in the event of default, the company is in a
good legal position considering the presence of
the court ruling in favor of the company, which
will enable it to obtain all its rights.

A shareholder asked about the dividend policy
and when It will be 2nnounced,

The CEO responded that the company  will
distribute dividends for the first time this year,
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and that with the clarity of the company's new
projects and cash flows during the coming period,
the company will have greater visibility over the
dividend distrtbution policy during the coming
year.

It has been voted in favor of approving the Report
of the Board on the Company’s activities and
financial position for the year ended 31 December
2023 by a percentage of 98.14% of the attending
shareholders.

2. Consider and approve the Auditor's
Repart on the Company's financial
position for the year ended 31 December
2023

The representative of Ernst & Young presented
the Auditor’s Report an the Company's financial
position for the year ended 31 December 2023,

None of the attending shareholders has raised
any enquires and it has been voted in favor of
approving the Auditor’s Report on the Company’s
financial position for the year ended 31 December
2023 by a percentage of 99.49% of the attending

shareholders.

3 Consider and approve the Company's
Balance Sheet and Profit and Loss Account
for the year ended 31 December 2023

A shareholder asked about the company's future
projects and their vaiue,

The CEO responded that the company had
recently launched a project which received great
demand, as approximately 30 to 40% of the
project was sold during the month of Ramadan,
and the value of the project is around AED one
billion, in addition to anather project currently in
the design stage in the Dubai Production City for
multiple bufldings with a value of half a billion,
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this Is in addition to the project in the Abu Dhabi,
which is still In the design stage and official
approvals, and is planned to be launched later this
year. The value of the project Is around AED 600
million.

A sharehofder asked about the fair value
valuation of the company’s assets and when it
would be recognized.

The CEC answered that the company appoints
consultants twice a year to valuate the company's
assets, half year and at the end of the year. The
last evaluation took place in December, as we see
that the value is currently fair and there is no
increase or decrease in the value of the current
assets.

Ashareholder asked if there are any new projects
in the hospitality sector.

The CEO replied that there are currently no
projects In the hospitality sector, but the
company will consider hospitality projects in 2025
as the company owns some plots for hospltality
use,

It has been voted In favor of approving the
Company's Balance Sheet and Profit and Loss
Account far the year ending on 31 December
2023 by a percentage of 99.49% of the attending
shareholders.

4. Consider the Board of Directors’ proposal
concerning distribution of cash dividends
of 4% of the share capital equivalent to 4
fils per share, for the year ended 31
December 2023.

One of the shareholders pointed out that in the
previous general assembly meeting, the company
talked about distributing 5 fils per share, and the
shareholders were surprised by the declsion to
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distribute 4 fils per share, knowing that the return
on share this year is 10 fils per share. He
requested that the distribution to be raised to 6
fils due to the share that the shareholders iost
when capital is reduced.

The CEQ replied that it was not mentloned in the
previous meeting that there wouid be cash
dividends of 5 or 6%, but the company promised
that the company would start distributing
dividends for the year 2023 and this is what is
included in the meeting agenda. As for achieving
10 fils per share from the company's profits,
according to the financlal statement, there is
income from asset valuation and not cash flow.
Therefore, the management and the Board of
Directors decided, after discussion, to propose a
distribution of 4% for the year 2023, and we hope
that this percentage will Increase In the future
with the growth of our projects and available cash
liquidity. But 4% is consldered appropriate given
the existing projects and the company’s growth
plans, especially since the company is lopking to
increase its land bank, as most of the land
aflecated for development has been consumed.

Number of shareholders asked about the profit
and dividends In 2024, and what s the plan in this
regard.

The CEO responded that it is currently difficult to
determine dividends for the current year, but the
company, according to the progress in its current
projects, expects revenues growth from projects
of approximately 40% and expect to achieve good
profit for this year. He pointed out that there is no
dividend policy as of now by the management
Intends to discuss it with the board toward the
end of this year.

A shareholder asked about the expected date to
pay the dividends.
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None of the shareholders raised any inguiries and
it has been voted in favor of discharging the
Company’s auditors from liability for the financial
year ended on 31 December 2023 by a
percentage of 99.16% of the attending
sharaholders.

B. Appoint the Company’s auditors and
determine their fees

The Secretary of the meeting requested Messss.
Ernst & Young to withdraw from the meeting till
this agenda item is decided upon. Thereafter, the
Secretary of the meeting indicated that the Board
recommends to re-appoint Ernst & Young as the
external auditor of Deyaar and its subsidiaries
with a total fee of 799,000 excluding VAT.

None of the shareholders raised any Inquiries and
it has been voted in favour of appointing Messrs,
Ernest and Young as the external auditor of
Deyaar Development PISC and its subsidiaries and
setting their fees excluding VAT at AED 799,000
{Seven Hundred Ninety-Nine Thousand) by a
percentage of G67.85% of the attending
shareholders,

After reviewing the Agenda, the Secretary of the
meeting thanked the attendees and announced
the conclusion of the meeting at 12:00 pm.
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Minutes of Annual General Assembly Meeting of Deyaar Development P.J.5.C
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Chalrman of the Meeting:

Mr. Abdulla Alf Obald Al Hamli

Secretary of the meeting:
Alaa Mansoor

Vote Collectors:
First Abu Dhabi Bank

Auditor
Ernst & Young

Deyaar Development PJSC. PO Bax 20835 Dubai UAE.
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